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World and U.S. Spot Cotton Prices
Jan 2000 to Nov 2003
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World Production, Consumption, and Prices
1996/97 to 2003/04
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Projected Changes in World Production, 
2003/04  vs. 02/03
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World and U.S. Consumption,
1996/97 thru 2003/04
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Projected Changes in World Consumption, 
2003/04  vs. 02/03
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China’s Import and Export
Projections through 2003/04 
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U.S., China, and Other Foreign Stocks
through 2003/04
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U.S., China, and Other S/U Ratios
1997/98 to 2003/04 est.
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U.S. Planted Area
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U.S. Abandonment and Yield/Harvested Acre
1997/98 to 2003/04
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Southeast Region
Upland Cotton Area, Production, and Yield

1997/98 to 2003/04
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Delta Region
Upland Cotton Area, Production, and Yield

1997/98 to 2003/04
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Southwest Region
Upland Cotton Area, Production, and Yield

1997/98 to 2003/04
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Far West Region
Upland Cotton Area, Production, and Yield

1997/98 to 2003/04
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U.S. Cotton Supply-Demand Estimates
mil. bales

 2002/03
 

2003/04

Beg. Stocks 7.5 5.4
Production 17.2 18.2
Imports 0.0 0.0
  Total Supply 24.7 23.7
Mill Use 7.3 6.2
Exports 11.9 13.2
Total Use 19.2 19.4
Ending Stocks 5.4 4.3

 
 
 



Seasonally Adjusted Annual Mill Use Rates
by month since August 2001
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Cotton Textile Trade Growth Rates
(by quarter since 1998)
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U.S. Textile Mill Inventories and Shipment Values
August 2001 to date
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U.S. Retail Consumption and Share of U.S. Mills
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U.S. Exportable Supply Second Largest in 35 Years
for 2002/03 and 2003/04

(exportable supply = total supply - mill use)
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U.S. Export Commitments as of End-January
1995/96 through 2003/04

0

2

4

6

8

10

12

14

95 96 97 98 99 2000 2001 2002 2003

m
il.

 4
80

-lb
. b

al
es

Export Commitments Season Exports



Gross Cotton Farm Income
1993/94 through 2003/04 est.
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Net Returns/Acre over Variable Costs
Program and Market

1993 thru 2003 est.
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World Cotton Supply-Demand Estimates
(mil. bales)

 2003/04 2004/05
Beg. stocks 
Production 
Imports 
  Total Supply 

36.8
92.7
32.4

161.8

32.5
103.0
31.3

166.8
 
Consumption 
Exports 
  Total Use 

97.2
32.0

129.2

99.0
31.0

130.0
 
Ending Stocks 32.5 36.8

 



Forecast Changes in World Production, 
2004/05
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2004/05 World Consumption 
Forecast to Increase 1.8% 
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China Supply-Demand Estimates
mil. bales

 2003/04
 

2004/05

Beg. Stocks 8.1 6.8
Production 22.4 29.0
Imports 7.0 5.0
  Total Supply 37.5 40.8
Mill Use 30.5 32.5
Exports 0.2 0.3
Total Use 30.7 32.8
Ending Stocks 6.8 8.0

 
 



China’s Import and Export
Projections through 2004/05 
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U.S. Cotton Supply-Demand Estimates
mil. bales

 2003/04
 

2004/05

Beg. Stocks 5.4 4.3
Production 18.2 18.0-18.5
Imports 0.0 0.0
  Total Supply 23.7 22.3-22.8
Mill Use 6.2 5.5-6.0
Exports 13.2 11.5-12.5
Total Use 19.4 17.0-18.5
Ending Stocks 4.3 4.3-5.3

 
 



U.S., China, and Other Foreign Stocks
through 2004/05
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